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(Ban hanh kém theo Théng tu sé 98/2020/TT-BTC ngay 16 thang 11 ndm 2020 ciia B trudng B Tai chinh)

(Enclosed with the Circular No. 98/2020/TT-BTC dated November 16, 2020 of the Minister of Finance)

CONG TY CO PHAN QUAN LY QUY VIET CAT CONG HOA XA HOI CHU NGHIA VIET NAM
Vietnam Fortune Fund Management JSC Doc 13p - Tu do - Hanh phiic

------- THE SOCIALIST REPUBLIC OF VIETNAM

Independence — Freedom - Happiness

Sé/No: . (4. ./2026/BC-VFCVND-TGD He Ngi, ngay ) thang 03 nam 2026
Hanoi, 0™ .03 2026

BAO CAO TONG KET HOAT PONG QUAN LY QUY

Annual Report on management operation of Fund Management Company
Ndm /Year 2025

Kinh giti/To : - Uy Ban Chirng khodn nha nuwée / The State Securities Commission of Vietnam (SSC)
- 86 giao dich chitng khodn TP HCM / Ho Chi Minh City Stock Exchange

1. Thong tin vé quy/ Information about the fund
a) Tén clia quy, loai hinh qu§/ Name and type of Fund: QUY ETF VFCVN DIAMOND

b) Muc tidu dau tu ctia qu§/ Investment objectives of the fund-

Muc tiéu ctia Quy 1a md phong gan nhét c6 thé vé bién dong (performance) ciia chi s6 VN-DIAMOND/
The primary objective of the Fund is to replicate the performance of VN DIAMOND Index.

Quy ETF VFCVN DIAMOND sir dung chién luoce dau tu thy dong dé thuc hién muc tidu ddu tu da dinh
trude. Khi danh muc ching khodn cta chi s& tham chiéu cé sy thay déi thi Quy ETF VFCVN
DIAMOND s& thuc hién diéu chinh danh muc cia Quy dé phtt hop véi danh muc cuia chi s6 tham chiéu
vé co cdu va ty trong tai san. Quy s& huéng dén vige c6 két qua tuong ddng véi chi sé tham chiéu va
khong thyuc hién chién luge phong thu khi thj truong giam hay hién thuc héa lgi nhuan khi thi trudng
dugc dinh gid qua cao. Viée dau tu thu dong nhdm giam thiéu chi phi va mé phdéng gan hon chi sé tham
chiéu bang cach duy tri ty 1& vong quay vén du tu thdp hon so véi céc qu¥ str dung chién lugc dau tu
chu dong./ VFCVN DIAMOND ETF implements a passive investing strategy to carry out its preset
investment objectives. When the underlying securities of Benchmark Index changes, VFCVN DIAMOND
ETF shall adjust the Fund’s portfolio to make it consistent with the Benchmark Index in terms of
structure and weighting of assets. The Fund shall seek for obtaining a result which is similar to the
Benchmark Index and shall not implement the defence strategy when the market is going down and shall
not take its profits when the market is pricing too high. The passive investing is aimed to reduce the
costs and make closer replication of Benchmark Index by keeping the Fund’s turnover ratio lower than

the turnover ratio of active fund.



¢) Thoi han hoat déng cia quy (néu c6)/ Operating period of the fund (if any): Tinh tir ngay dugc
UBCKNN cp gidy thanh 1ap qu§ va khong gidi han v& thoi han hoat dong/ The Fund has been operating
since The State Securities Commission of Vietnam issued the Establishment registration certificate and
the Fund has an indefinite life.

d) Danh muc tham chiéu (néu c6)/ Benchmark portfolio (if any): Danh muc chi s6 VN DIAMOND/ VN
VNDIAMOND Index portfolio

e) Chinh sach phén chia loi nhudn/ Profit distribution policies:

Trong ky, Quy khong thuc hién phan phéi lgi nhuén cho Nha Piu Tu.
During the period, the Fund did not distribute any profits to Investors.

£) S6 lugng don vi quy dang luu hanh / The number of outstanding Fund units:

Téng sb ching chi Quy tai ngay thanh lap 5.100.000

Number of outstanding Fund units as at establishment date

Téng s6 luong chimg Qu§ phét hanh thém trong ndm 500.000

Number of Fund units issued within the year

Téng s luong chimg Quy mua lai trong nadm 0

Number of Fund units redeemed within the year

Téng sb lugng chiing chi Quy tai ngay 31/12/2025 5.600.000

Number of outstanding Fund units as at December 31, 2025

g) No&i dung thay ddi tai Diéu 18 qu§/ Changes to the Fund's Charter: Khong/None
h) N&i dung Nghi quyét Dai hoi nha dau tu trong ky bao cao/ Contents of the resolution of the General

Meeting of Investors:
Nghi quyét Pai hoi Nha dau tu nim 2025 cta Quy ETF VFCVN DIAMOND ngay 09/07/2025 da
théng qua cac ndi dung nhu sau : Théng qua Piéu ¢ quy ETF VFCVN DIAMOND; Chi dinh Céng
ty Quan ly Quy ctiia Qu¥; Chi dinh ngén hang luu ky — gidm séat; Thong qua viéc khong t6 chiic hop
Dai hoi Nha Pau tu thuong nién nim 2025; Théng qua s6 lugng, thanh phin Ban Pai Dién Quy;
Thong qua nhiém ky Ban dai dién Qu¥; Uy quyén cho Ban dai dién Quy quyét dinh viéc lya chon td
chuc kiém toan duogc chép thuan dé kiém todn bdo cdo tai chinh hang nam ctia Qu¥, doanh nghiép
thdm dinh gia doc lap; Uy quyén cho Ban dai dién Qu§ quyét dinh phuong 4n phén phéi lgi tic hang
nam cua Quy; Uy quyén cho Ban dai di€én Quy quyét dinh bau, mién nhiém, bii nhiém Chu tich va
thanh vién Ban dai dién Qu§; Uy quyén cho Ban dai dién Quy quyét dinh thong qua céc bio cdo vé
tinh hinh tai chinh, tai sdn va hoat dong hang nam cta Quy; Uy quyén cho Ban dai dién Qu§ quyét
dinh diéu chinh muc Gid dich vu quan 1y Quy trong pham vi quyén han ctia Pai hoi Nha dau tu, dam
bao viéc didu chinh tuan thi quy dinh cia Didu 18 Qu§ va phap luat lién quan; Théng qua viéc niém
yét chiing chi Quy ETF VFCVN DIAMOND tai S6 giao dich Chimg khodn Thanh phd H6 Chi Minh;
Phé duyét viéc Pai hoi Nha du tu thudng nién ctia Quy duogc t chirc bang hinh thic lé'ly v kién bing
van ban, trir trudng hop bt budc phai 1 chiic hop truc tiép, pht hop vai Diéu 1é Quy va quy dinh

clia phap luat ¢6 lién quan. Thong tin nay dd dugc cong bd trén trang thong tin dién tir Cong ty quan
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Iy Quy tai dudng din: Quy ETF VFCYN DIAMOND - Bién bén kiém phiéu Iy ¥ kién NDT
bing vin bin v Nehi quyét Dai hoi Nha diu tu niim 2025 (vietcat.com)

The Resolution of the Annual General Meeting of Investors year 2025 of the VFCVN DIAMOND
ETF (Stock code: FUEVEVND) on July 9, 2025, approving Contents of the VFCVN DIAMOND ETF

Fund Charter; Appointment of the Fund Management Company; Appointment of the Custodian and
Supervisory Bank; Approval of not holding the 2025 Annual General Meeting of Investors, Approval
of the number and composition of the Fund's Board of Representatives; Approval of the term of the
Fund's Board of Representatives; Authorization for the Fund's Board of Representatives to decide
on the selection of an approved auditing firm to audit the Fund's annual financial statements and an
independent valuation firm; Authorization for the Fund's Board of Representatives o decide on the
annual profit distribution plan of the Fund,; Authorization for the Fund's Board of Representatives
to decide on the election, dismissal, and removal of the Chairman and members of the Fund's Board
of Representatives, Authorization for the Fund's Board of Representatives to approve the annual
reports on the Fund's financial situation, assets, and operations. Authorize the Fund's Board of
Representatives to decide on adjustments to the Fund Management Service Fee within the scope of
the General Meeting of Investors' authority, ensuring that the adjustments comply with the Fund's
Charter and relevant laws, Approve the listing of the VFCVN DIAMOND ETF certiﬁcéte on the Ho
Chi Minh City Stock Exchange, Approve that the Fund's annual General Meeting of Investors be
held through written consultation, except in cases where a face-to-face meeting is mandatory, in
accordance with the Fund's Charter and relevant laws. Detailed content is published on the website

of the fund management company at the link: Quj ETF VFCVN DIAMOND - Bién bin kiém phiéu

lay v kien NDT bang vin ban va Nghi quydt Dai hoi Nha diu twe niam 2025 (vietcat.com).

i) Y kién nhan xét cua ngan hang giam sat v& céc ndi dung quy dinh tai Thong tu hudng dan vé& hoat

dbng va quan ly céc quy déu tu ching khoan/ Opinions of the supervisory bank about the contents
specified in the Circular providing guidance on operations and management of securities investment
JSunds:
Cong ty quin ly quy da dap ung ding cic quy dinh tai Piéu 79 Théng tu 98/2020/TT-BTC
huéng din hoat dong va quan ly quy dau tu ching khoan/ The fund management company has
complied with the provisions of Article 79 of Circular No. 98/2020/TT-BTC, which provides
guidance on the operation and management of securities investment funds.

2. Bdo cdo vé két qua hoat dong cia quy/ Reporting on operations of the Fund

a) Thong tin vé danh myc dAu tu va gia tri tai san rong clia quy tai thoi diém 31/12 ciia 3 nam gan nht
| Information about the investment portfolio and the NAV of the Fund determined at December 3 I of

the latest 3 years

Danh muc dau tu dugc phan bd theo tai san nhu saw/ the investment portfolio sorted by asset classes:

Co chu tai san quy/ Fund’s assets structure 31/12/2025

Danh muc chtng khoan co cu/ Investment portfolio 99,53%




Tai san khéc/ Other assets 0,47%
Cong/ Total 100,00%
Danh muyc dau tu dugc phan bd theo nganh nhu sav/ the investment portfolio sorted by sectors:

Nganh 31/12/2025
Ngén hang/ Banks 39,12%
Phin mém & dich vu may tinh/ Sofiware & Services 16,19 %
Ban Lé/ Retail 25,27%
Bat dong s_én/ Real estate 7,41%
Van tai bién & Logistic/ Shipping & Logistics 5,60%
Xay dung va vét liéw/ Construction and materials 2,98%
Bién/ Electricity 3,43%
Toéng/ Total 100,0%
Chi tiéu/ Items 31/12/2025

Gid tri tai san rong ctia Quy (VND).
Net asset value of the Fund (VND).

65.070.017.350

Téng sb chimg chi quy dang luu hanh (CCQ).
Total fund units in circulation (fund unit).

5.600.000

Gia tri tai san rong ctia mét don vi Chimg chi quy (CCQ) (VND).
Net asset value per fund unit (VND/fund unit).

11.619,64

Gi4 tri tai san rong cao nhét cia 1 don vi CCQ trong ky bdo cédo (VND).
The highest net asset value per fund unit during the reporting period
(VND/fund unit).

12.252,60

Gia tri tai san rong thép nhat ciia 1 don vi CCQ trong ky bdo cao (VND).

The lowest net asset value per fund unit during the reporting period
(VND/fund unit).

10.934,44

Gié cudi ngay ciia 1 don vi CCQ tai ngay bao cao (VND).
Day-end closing price of a fund unit at the reporting date (VND/fund
unit).

11.800,00

Gid cudi ngay cao nhit ctia 1 don vi CCQ trong ky béo cdo (VND).
The highest day-end closing price of a fund unit during the reporting
period (VND/fund unit).

11.850,00

Gid cudi ngay thip nhét cta 1 don vi CCQ trong ky bao cdo (VND).
The lowest day-end closing price of a fund unit during the reporting
period (VND/fund unit).

11.800,00

Téng tang trudng (%)/1 don vi CCQ.
Total growth rate (%) per fund unit.

N/A




Téng truong vén (%)/1 don vi CCQ (Thay ddi do bién dong gid).

Turnover of investment portfolio (%,).

N/A
Capital growth rate (%) per fund unit (Change due to price fluctuation).
Téng trudng thu nhap (%)/1 don vi CCQ (Tinh trén thu nhap da thuc N/A
hién).
Income growth rate (%) per fund unit (Based on realised profits).
Phan phéi gop trén 1 don vi CCQ (VND). s ol
Gross distribution per fund unit (VND). Khong ceione
Phén phéi rong trén 1 don vi CCQ (VND). " »
Net distribution per fund unit (VND). Kchieng 501z
Ngay chét quyén (Ex-date of distribution). A >
Ex-date of distribution. RS, CO e
Ty 1€ chi phi hoat ddng ctia quy (%). 271%
Operating expenses/Average NAV during the period (%,). R
Tée do vong quay danh muc (%). . 24,02%

- Tdng loi nhuén cia quy, néu chi tiét phﬁn lgi nhuén thu dugc tir sy ting trudng gia ching khodn (gia
tri 1ai v6n) va phin loi nhuan thu dugc tir i tirc chting khoan (c6 tirc, trai tirc, 14i sut tién gui...) (gia
tri thu nhép) nhu saw/ Total profits of the Fund, including detailed information about profits accrued
Jfrom the growth in securities price (capital gains) and profits accrued from yields on securities

(dividends, coupons, deposit interests, etc.) (income value):

from the growth in securities price (capital gains)

STT Chi tiéu Gia tri
No. Items Amount (VND)
1 Loi nhuén thu dugc tur sy tdng trudng gia chung khoéan / Profits

5.845.122.600

2 tién gui...)/ Profits accured from yields on securities (dividends,
coupons, deposit interests, etc.)

Loi nhuan thu dugc tir 1gi tic chimg khoan (c6 tire, trai tirc, 141 suat

2.346.223.088

Loi nhudn thu duoc tir ban ¢b phiéw/ Profits from disposal of
securities

(o8

680.450.000

4 Téng chi phi/ Total expenses

609.834.538

5 Téng loi nhuan/ Total Profits of the Fund

8.261.961.150

- Loi nhugn di phan phéi trén mét don vi qu§ (gid tri thudn va gia tri gop) trong ky bdo cdo, k& ca

trong trudng hop chi tra bang tién mit hodc chi tra bang don vi qu§: Khong.
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Distributed profits per fund unit (net value and gross value) in the reporting period, including profits
distributed in cash or by fund units; Time of profit distribution; NAV per fund unit determined before
and after the profit distribution: None.

Thoi diém phan chia loi nhuén; Gia trj tai san rong trén mot don vi qu¥ trudc va sau thoi diém phan chia
loi nhuén: Khéng.

Time of profit distribution;, NAV per fund unit determined before and afier the profit distribution: None.

b) Chi tiéu vé loi nhuan cia quy/ Profit indicator of the fund.
Téng loi nhuén binh quan ndm cua quy phat sinh trong ky bdo céo x4c dinh:

Average annual profit of the fund earned during the reporting period shall be determined:

Tinh t6i ngay 1ap bao cao Téng loi nhuin binh quin (VND)
Up to reporting date Average annual Profit (VND)
i) 1 nim hozc tinh tir thoi diém thanh 18p quy téi ngay

béo céo

1 year or from the date the fund was established to the 8.261.961.150
reporting date '

ii) 3 ndm/ 3 years Khdng/None
iii) 5 nam/ 5 years Khéng/None

¢) Céc chi tiéu so sénh khéc, bao dam tuén thii nguyén tic/ Other comparison criteria which must
comply with the following rules:

- Phuong thac, nguyén tic xac dinh gia tri tai san, gia tri loi nhuén la théng nhét, da dugc cong bb va
duoc thdm dinh béi moét td chic doc 18p khac: nguyén tic x4c dinh gid tri tai sdn cua Quy dugc quy dinh

chi tiét trong Diéu Ié Quy va s6 tay dinh gia cua Quy.

Methods and rules for determination of value of assets and profits are consistently applied, publicly
announced and audited by another independent organization: Methods and rules for determination of

value of assets are described in the Fund Charter and Valuation Handbook of the Fund.

- Dit lidu dugc cung cp bdi mét tb chirc doc 1ap: Bang béo gia chig khoan dugc cung cip boi cac t
chirc cung cap bao gia ddc 1ap, uy tin trén thi trudng.

Data and figures are provided by an independent organization: the quotations are provided by

independent and reputable providers in the market.

d) Céc thong tin v& két qua hoat dong ctia qu¥ trudc day chi mang tinh tham khao va khéng cé nghia la

viéc dau tu s& bao dam kha nang sinh 161 cho nha dau tu.

The previous information about operating results of the fund is for reference only and does not mean

that the investor’s profit from investment is guaranteed.

3. B4o cdo vé hoat dong qudn ly tai sin cia Cong ty quan 1y quy/ Reporting on management of
assets by the fund management company

a) Thuyét minh v& viéc thay di Cong ty quéan Iy quy (néu cb) /Explanations about the replacement of

the fund management company (if any): Khong/None



b) Thuyét minh v& viéc quy c6 dat dugc muc tiéu dau tu/ Explanations about the Julfillment of
investment objectives by the fund:
Muc tiéu cia Quy 14 m6 phong gin nhit két qua hoat dong va sy bién dong cua chi s§ VN
DIAMOND. Trong ky bdo cdo, Quy di dat dugc muc tiéu dé ra khi mtc sai 1éch so véi chi s tham
chiéu chi & muc 1,18%/ The objective of the fund is to replicate the performance of VN DIAMOND.
During the reporting period, the fund achieved this objective with tracking error of 1.18%
compared to benchmark index.
¢) So sanh két qua loi nhuén ctia quy véi két qué loi nhuan ctia danh muc tham chiéu, chi sé co s&
cong bd tai Ban céo bach trong cung ky béo co (bang db thi)/ Comparison between the profits
earned by the fund and the benchmark portfolio’s profits, underlying indexes specified in the
prospectus of the same reporting period (via graph):

So sanh két qua loi nhuin cia Quy véi két qua lgi nhuin cia danh
muc tham chi¢u/Compare the Fund's performance with the
performance of the benchmark portfolio (*)
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emawe ETF VFCVN DIAMOND

(*) Thoi diém méc so sénh 30/06/2025 (Ngay chét DMCKCC thyee hién chao bdn IPO):

(*) The benchmark date for comparison is June 30, 2025 (Date of closing the list of securities to be
included in the initial public offering).

So sénh két qua loi nhuan cua quy véi két qua loi nhudn cta danh muc tham chiéu, chi sé co s& cong
b6 tai Ban cédo bach trong khoang thdi gian nim (05) ndm gin nhét, tinh t&i ngay bao cdo (bang db
thi)/ Comparison between the profits earned by the fund and the benchmark portfolio’s profits,
underlying indexes specified in the prospectus in the prospectus for the period of 05 recent years, up
to the reporting date (via graph): Quy thanh 18p trong nam 2025 nén két qua so sanh gidng nhu tai
d6 thi bén trén/ The Jund was established in 20235, so the comparison results are similar to those in

the graph above.

d) M6 ta chién lugc, chién thuat ddu tu ma quy dé sir dung trong ky bdo cdo. Trudng hop cé su khéc
biét gilia chién lugc, chién thuat dau tu thuc hién trong ky so véi chién luoc, chién thuat dau tu da

cong bd tai Ban céo bach, thi phai bd sung thuyét minh va dénh gid wu, nhugc diém cuta chién luoc,
7



chién thuat du tu da thuc hién trong ky/ Description of investment Strategies which have been
applied by the fund during the reporting period. If the investment strategies applied during the
period are different from those specified in the prospectus, explanations about such difference and
assessment of advantages and disadvantages of the investment strategies applied during the period

shall be provided:

Quy ETF VFCVN DIAMOND st dung chién luoc dau tu thu dong dé thuc hién muc tiéu dau tu da
dinh trude. Khi danh myc chiing khoan cuia chi sé tham chiéu ¢6 su thay ddi thi Quy s€& thuc hién
didu chinh danh muc dé pht hop véi danh muyc ctia chi sé tham chiéu vé co ciu va ty trong tai san.
Quy s& hudng dén viée c6 két qua tuong ddng véi chi sé tham chiéu va khéng thyc hién chién lugc
phong thu khi thi trudng giam hay hién thyc héa lgi nhuén khi thi trudng dugc dinh gid qud cao.
Viée dau tu thy dong nhdm gidm thiéu chi phi va mé phdng gan hon chi s tham chidu bang cach
duy tri ty 1& vong quay vén dau tu thdp hon so véi cac quy str dung chién lugc dau tu chu dong/
VFCVN DIAMOND ETF implements a passive investing strategy to carry out its preset investment
objectives. When the underlying securities of Benchmark Index changes, VECVN DIAMOND ETF
shall adjust the Fund'’s portfolio to make it consistent with the Benchmark Index in terms of structure
and weighting of assets. The Fund shall seek for obtaining a result which is similar to the Benchmark
Index and shall not implement the defence strategy when the market is going down and shall not take
its profits when the market is pricing too high. The passive investing is aimed to reduce the costs and
make closer replication of Benchmark Index by keeping the Fund’s turnover ratio lower than the

turnover ratio of active fund.

M3 ta su khéc bi€t vé co cau danh muyc dau tu ciia quy tai thdi diém bao cdo, so v6i danh muc dau
tu clia qu§ nam lién k& nam bao cao/ Description of the difference between the investment portfolio

of the fund at the reporting time and that in the year preceding the reporting year :

Quy ETF VFCVN DIAMOND thanh 14p ngay 11/08/2025 nén nam 2025 13 nim dau tién hoat dong,
vi vy khéng c6 s6 liéu danh muyc dau tu nim lién trude. Co ciu danh muc ching khodan cua Quy tai
ngay 31/12/2025 12 99,53%. Vi ddc diém quy ETF 1a qu§ thu dong mo6 phdng theo chi s nén co
cu danh muc dau tu clia Quy cling s& mo phong sat nhét theo danh muc chi s tham chiéu. Su thay
d6i co céu danh myc ctia Quy gitta cac thoi diém (néu c6) sé theo sy thay ddi co cdu ty trong cua cb
phiéu hodc nganh sau céc ky dénh gia lai danh muc ctia chi sb tham chiéu do S& Giaq dich Ching
khoan TP.H& Chi Minh cong bb/ The VFCVN DIAMOND ETF was established on August 11, 2025,
making 2025 its first year of operation; therefore, portfolio data for the preceding year is not
available. The ETF's securities portfolio structure as of December 31, 2023, is 99.53%. Given that
ETFs are passive index-tracking funds, their portfolio structure will closely mirror the benchmark
index. Any changes to the ETF's portfolio structure (if any) will follow changes in the weighting of
stocks or sectors after the index's portfolio reassessment periods announced by the Ho Chi Minh C ity

Stock Exchange.
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f)

g)

Phan tich két qua hoat dong cua quy dua trén viéc so sanh gia tri tai san rong trén mot don vi qu¥
(sau khi d3 diéu chinh phn loi nhuan da phén phéi, néu ¢6) tai ky bao cdo nay so voi tai ky bdo cdo

gan nhét /Analysis on operating results of the fund on the basis of comparison between the NAV per

fund unit (after adjustment of the distributed profits, if any) in this reporting period and that in the

previous reporting period: Quy thanh 18p trong nim 2025 va day 1a bdo cdo nam diu tién nén chua
c6 két qua cudi ky trude dé so sanh/ 7) he fund was established in 2025, so there are no previous end-

of-period results to compare.

Danh gi4 bién d6ng cua cac thi trudng trong ky béo céo, ké ca thi trudng nudc ngoai, ma quy dau
tu vao, théng tin v& loi nhusn dau tu déi véi timg loai tai san: ¢6 phiéu, cd phiéu blue-chip, ¢d phiéu
céc cbng ty cé mic vén hoéa thip (small- cap)/ Assessment of the market fluctuations during the
reporting period, including foreign markets in which the fund makes investments, and the
information about return on investment of each type of assets such as shares, blue-chips, small-cap

stocks, etc.

Thj trudng chimg khoéan Viét Nam két thic nam 2025 véi nhiing két qua ddy 4n tuong khi chi sé
VN-Index déng ctra tai muc 1.784,49 diém, tuong duong muc ting 40,87% so vdi cling ky ndm
trudce (YoY). Muc téng nay khéng chi vuot xa con s§ 12% clia nim 2024 va muc tang 14,92% clia
chi s Dow Jones, ma con dua VN-Index tro thanh mot trong nhitng thi trudng ¢ hiéu sut sinh 10i
t6t nhét thé gi6i. Piém nhan déné cht y trong chu ky nay 13 su phuc hdi manh mé tir "d4y thué quan"
hdi thang 4 v6i muic tang trudng 66,21% chi trong vong 8 thang, tuy nhién, dong lyc ting trudng
clia chi sb mang tinh cuc bd cao khi déng déng gép tir nhém cd phiéu Vingroup chiém t6i 395,57
diém (tuong duong 26,24% mirc téng chung), cho thiy su thidu lan toa ddng thuan trén toan thi
trudng/ The Vietnam stock market concluded the 2025 calendar year with impressive performance
as the VN-Index closed at 1,784.49 points, representing a 40.87% year-on-year (YoY) increase. This
growth not only significantly outperformed the 12% rise in 2024 and the 14.92% gain of the Dow
Jones, but also positioned the VN-Index among the world’s top-performing equity markets. A
notable highlight of this cycle was the robust recovery from the "tariff bottom" in April, with the
index surging 66.21% within just eight months, however, this growth was highly concentrated, as
the Vingroup ticker symbols contributed 395.57 points (equivalent to 26.24% of the total gain),
indicating a lack of broad-based market breadth.

Song song véi da ting diém, thanh khoan thi trudng cling xac lap ky luc trong vong 4 ndm qua véi
gid tr giao dich binh quan dat 28.890 ty déng/phién, ting 37% so véi nim 2024, trong do giai doan
tir thang 7 dén thang 9 ching kién su bung nd véi cac phién giao dich trén 35.000 ty ddng nho tam
Iy hung phén cua nha déu tu trude sy kién FTSE Russell chinh thiic ndng hang thi trudng Viét Nam
[én nhém thi trudng méi ndi vao déu thang 10/ Parallel to the index’s ascent, market liquidity
reached a four-year high with an average daily trading value of 28,890 billion VND, a .%7% increase

compared to 2024. This included a surge between July and September, where daily turnover

fall
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i)

frequently exceeded 35,000 billion VND, driven by investor optimism Jollowing FTSE Russell’s

decision to upgrade Vietnam from a Frontier to an Emerging Market in early October.

Trai nguoc véi sy s6i dong ctia dong vén nodi, khdi ngoai d3 thuc hién ban rong ky luc véi tng gid
tri 1tly ké hon 135.000 ty ddng, danh d4u nim ban rong tht 3 lién tiép do téc ddng kép tir viée dé)ng
VND mét gia 3,2% so v6i USD va xu huéng dich chuyén dong vén toan cu sang cac thi trudng
phat trién nhu My, T rung Qudc va Nhat Ban dé tim kiém tinh thanh khoan trudc cc bién ddng dia
chinh tri/ Conversely, contrasting with the domestic momentum, foreign investors recorded a
historic net selling streak totaling over 135,000 billion VND, marking the third consecutive year of
net outflows. This trend was primarily attributed to the dual impact of a 3.2% depreciation of the
VND against the USD—despite a nearly 10% decline in the DXY index—and a global capital shift
toward developed markets such as the US, China, and Japan as funds prioritized liguidity amidst

geopolitical uncertainties.

Mic di hé s6 P/E ctia VN-Index vao cudi nim dat muc 17,3 — cao nhét trong 3 ndm tré lai ddy va
chiu anh hudng dang ké boi dinh gia cia nhém Vingroup — nhung nhin chung mit bang nay van
dugc danh gid 1a twong ddi hép din khi x4p xi ngudng trung binh dai han va thép hon nhidu so véi
giai doan 2021-2022. Véi nén tang loi nhudn clia cac doanh nghiép niém yét bat pha manh m& tir
muc 8% (ndm 2024) 1én khoéng 30-33% trong ndm 2025, thi trudng chimg khodn Viét Nam van
duy tri trién vong kha quan va stre canh tranh 16n so véi cac qubc gia trong khu vuc cho giai doan
tiép theo/ Although the VN-Index's P/E ratio reached 17.3 by year-end—the highest in three years
and skewed by the valuation of the Vingroup ecosystem—this level is generally considered
reasonable as it remains near the long-term historical average (17x) and substantially lower than
the 2021-2022 bubble period. With corporate earnings growth accelerating from 8% in 2024 to an
estimated 30-33% in 2025, the Vietnamese stock market maintains a favorable outlook and remains

highly competitive compared to its regional peers for the coming period.

Théng tin vé viée chia, tach don vi quy trong ky (néu c6); anh hudng cuia viéc chia tich don vi quy
va gia tri tai san rong trén tmg don vi quy (trudc va sau khi chia, tach)/ Information about full/partial
division of a fund unit in the period (if any); impacts of such division and NAV per fund unit (after
the division): Khoéng/ None.

Céc trudng hop 6 dnh hudng t6i quyén 1oi ciia nha du tuw ndm gilt chiing chi quy/ Cases in which
rights and benefits of holders of fund certificates are influenced: Khong/ None.

Thong tin vé cac giao dich v6i ngudi c6 quyén 1¢i lién quan (néu c6)/ Information about transactions

made with individuals who have related rights and benefits (if any): Khéng/ None.

N§i dung giao dich Moi quan hé véi Quy Gia trj giao dich trong ky
Transaction details Relationship with the Fund Amount (VND)
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Phi dich vu quén 1y, gidm sit, quan tri, xir Iy hd so'va luu ky

quy/ Service Fees for Fund Management, Supervision,

Administration, Documentation Processing and Custody

355.624.674

Cong ty Co phan Quan ly Quy
Viét Cat/ Vietnam Fortune
Fund Management Joint Stock

Company

Cong ty Quan ly Quy/ Fund

Management Company

155.731.690

Ngéan hang TMCP Dau tu va
Phat trién Viét Nam - Chi
nhanh Ha Thanh/ Joint Stock
Commercial Bank Jor
Investment and Development

of Vietnam - Ha Thanh Branch

Ngdn hang gidm  sav/
Supervisory Bank

199.892.984

Mua, ban, hoan ddi CCQ/ Buy, sell, exchange fund

certificates

56.797.876.180

Céng ty C6 phan Quan ly Quy
Viét Cat/ Vietnam Fortune
Fund Management Joint Stock

Company

Cong ty Quan ly Quy/ Fund

Management Company

53.797.876.180

Céng ty C6 phan Ching khoén
BIDV/ BIDV Securities Joint
Stock Company

Thanh  vién 18p  quy/

Authorized Participant

1.000.000.000

Cong ty C6 phian Chimg khoén
An Binh/ An Binh Securities

Joint Stock Company

Thanh  vién 18p  quy/

Authorized Participant

1.000.000.000

Coéng ty C6 phan Chutng khoan
Tién Phong/ Tien Phong

Securities Corporation

Thanh  vién lap  quy/

Authorized Participant

1.000.000.000

Thu lao Ban dai dién Quy/ Remuneration for the Fund’s

51.451.613
Representative Board
Ban dai dién Quy/ Fund’s | Ban dai dién Quy/ Fund'’s
d 51.451.613
Representative Board Representative Board
Lai tién gui/ Interest on deposits 3.159.688
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Ngan hang TMCP Pau tu va
Phdt trién Viét Nam - Chi
nhanh Ha Thanb/ Joint Stock | Ngdn  hang  gidm  sat/
3.159.688
Commercial Bank  for | Supervisory Bank

Investment and Development

of Vietnam - Ha Thanh Branch

k) Céc théng tin khac (néu c6)/ Other information (if any): Khéng/None

4. Bdo cdo vé hoat dong gidm st cia Ngin hang gidm sat/ Reporting on operations of the
supervisory bank
Y kién cta Ngan hang Gidm sat vé su tuan tha quy dinh phép luat, quy dinh tai Diéu 1& qu¥, Ban céo
bach ctia Cong ty quan ly quy trong qud trinh van hanh va quan ly Quy ddi véi cac noi dung sau/ The
Custodian Bank’s assessment of compliance with legal regulations, the Fund’s Charter, and the
Prospectus by the Fund Management Company during the operation and management of the Fund
is as follows:

a) Thuyét minh vé viéc thay dbi ngén hang giam sat (néu c6)/ Explanation regarding any changes in the
Custodian Bank (if applicable):

Khoéng cé/ None.

b) Viéc luu ky tai san ctia qu§/ Custody of the Fund’s Assets:

Viée luu ky tai san ctia Quy d4 tuan thi theo quy dinh phép luat chiing khodn hién hanh vé quy hoan
d6i danh muc, Piéu 1€, Ban cao bach ctia Quy va cac van ban phap vt cé lién quan.

The custody of Fund’s asset complies with prevailing securities regulations on exchange traded
funds, the Charter, Prospectus of the Fund and other relevant legal documents.

¢) Viée diu tu tudn thi cdc han ché vé& ddu tu, han ché vé vay theo quy dinh phap luat, quy dinh tai Diéu
1€ quy, Ban céo bach/ Compliance with investment restrictions and borrowing limits as per legal
regulations, the Fund’s Charter, and the Prospectus:

Céng ty C6 phan quan ly qu§ Viét Cat va Ngan hang giam s&t da tuan thu cac gidi han vé han muc
déu tu duoc quy dinh tai cic vin ban phép luat ching khoan hién hanh vé quy ETF, Eén cédo bach
ctia Qu¥ va van ban phap luit lién quan.

Viet Nam Fortune Fund Management Joint Stock Company and Supervisory Bank comply with the
investment limits prescribed in the current legal documents on exchange traded funds, the Charter
and Prospectus of the Fund and other relevant legal documents.

d) Viéc xdc dinh gid tri tai san rong theo quy dinh phap luét, quy dinh tai Diéu 1é qu¥, Ban cdo bach/
Determination of the Fund’s Net Asset Value (NAV) in accordance with legal regulations, the Fund'’s
Charter, and the Prospectus:

Viée dinh gid, danh gia tai san ctia Qu¥ da phi hop véi idu 18 Quy, Ban cdo bach ciia Quy va cac

van ban phép luét lién quan.
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The valuation and assessment of the Fund’s assets is in line with the Charter, Prospectus of the Fund
and other relevant legal documents.

e) Viéc phét hanh bb sung chimg chi qu§/ mua lai chimg chi qu§ theo quy dinh phap luat, quy dinh tai
Diéu 1& quy, Ban co bach/ Issuance and redemption of fund certificates in accordance with legal
regulations, the Fund’s Charter, and the Prospectus:

Trong ndm, Quy d4 thyuc hién viéc phat hanh thém va hoan d6i chung chi qu§ tuan tha theo quy dinh
phap luét lién quan hién hanh, quy dinh tai Diéu 1& quy va Ban cdo bach ctia Quy.

During the year, the subscription and exchange trade of Fund umits complies with prevailing
securities regulations on exchange traded funds, the Charter and Prospectus of the Fund.

f) Viéc phan chia lgi nhun cta quy 13 phi hop véi muc tidu ddu tu cia quy/ Profit distribution in
alignment with the Fund’s investment objectives:

Trong nim, Quy khéng thuc hién phan phéi loi nhuan.
During the year, the Fund did not distribute profit to the investors.

g) Hoat dong khac/ Other operations:

Khéng c6/ None.
5. Bio cdo vé hoat ddng ity quyén/ Reporting on authorized activities

a) Chi phi phai tra cho bén nhan y quyén so véi loi nhuén, thu nhép, tdng chi phi hoat dong cua quy/
Payments made to the authorized parties, compared with profits, incomes and total operating

expenses of the fund.:

Ty 1€ so voilgi | Ty 1€ so voi chi phi | Ty 1€ so véi thu
Chi ti¢u nhuin hoat dong nhép
Items Compared with | Compared with total | Compared with
profits operation expense Incomes
Chi phi dich vu dai ly chuyén nhugng 0.41% 5.59% 1,13%
Transfer Agent Fee
Chi phi dich vu Quan tri quy - 5 o
Fund Administrative Fee 095% 1 B LR

b) Cac anh hudng (néu c6) clia hoat dong Wy quyén tdi loi nhuan, mirc d6 rii ro cta quy/ The impact (if
any) of the delegation activity on the fund's profitability and risk level: Khong/None
¢) Téng chi phi cdc hoat dong iy quyén phai tra cho bén nhan uy quyén/ Total costs for performing

authorized activities paid to the authorized party:

STT Chi tiéu Gia trj
No. Items Amount (VND)
Chi phi dich vu Pai ly chuyén nhuong
1 Transfer Agent Fee ek
Chi phi dich vu Quan tri quy
2 Total costs for performing authorized activities paid TRATIALD

d) Danh gia kha nang duy tri hé théng kiém soat ndi bg, quan tri rui ro, tinh bao mét, ha téng co so vat

chét k¥ thuét, hé théng du phong néng, hé théng du phong tham hoa... ciia bén nhéin uy quyén, bao
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dam hoat dong tty quyén dugc thuc hién thong sudt, khong gay anh huéng téi hoat d6ng dau tu cia
nha dau tu/ Assessment of the maintenance of the internal control system, risk management system,
information confidentiality, technical facilities, hot stand-by system, disaster recovery system, eftc.
of the authorized party, which must ensure that the authorized activities will be thoro wghly
performed, and will not cause adverse influence on investors: Cac bén nhan liy quyén 12 céc dé)\" vi

c6 uy tin, kinh nghiém trén thi trudng; c6 hé théng phan mém, hé thdng kiém soat ndi bo, qugl Ti

rlii ro, ha ting co s vat chit ky thuat dam bao theo quy dinh; c6 cdc phong, bd phan chuc»
duogc thiét lap doc 1ap va hoat dong doc lap, tinh bao mét cao/ Authorized parties are repiitable
entities with experience in the market, possessing software systems, internal control systems, risk
management systems, and technical infrastructure that meet regulations; and having independently

established and operating functional departments with high confidentiality.

Noi nhin:
- Nhuw trén;
- Luu VP.

TONG GIAM PBC

/7/(7 PQQ’”//L Zati
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